CERTIFICATION PERTAINING TO
PASSAGE OF AN ORDINANCE

STATE OF TEXAS §
COUNTY OF DENTON  §
TOWN OF NORTHLAKE §

i the undersigned Town Secretary of the Town of Northlake, Texas (the “Town”), hereby certify
as follows:

1. The Town Council of the Town (the “Town Council”) convened in a special meeting on
August 21, 2023, at the regular meeting place thereof, and the roll was calied of the duly constituted
officers and members of the Town Council, to wit:

David Rettig, Mayor Robert Keeker )
Michael Ganz )
Brian Montini }  Members of
Roger Sessions } the Council
Maryl Lorencz )
Aaron Fowler )

and all of said persons were present, thus constituting a quorum. Whereupon, among other business,
the following was transacted at the meeting: a written Ordinance {the “Ordinance”) entitled:

CONSIDER AN ORDINANCE Of THE TOWN OF NORTHLAKE, TEXAS, AMENDING AND
RESTATING AND ORDINANCE AUTHORIZING AND ORDERING A SPECIAL ELECTION TO BE
HELD IN THE TOWN OF NORTHLAKE ON NOVEMBER 7, 2023, FOR THE PURPOSE OF
SUBMITTING TO THE QUALIFIED VOTERS OF THE TOWN OF NORTHLAKE, TEXAS, A
QUESTION AS TO THE ISSUANCE OF BONDS, PRESCRIBING THE TIME AND DESIGNATING
THE LOCATIONS AND MANNER OF CONDUCTING THE ELECTION TO BE IN ACCORDANCE
WITH THE JOINT ELECTION AGREEMENT AND CONTRACT FOR ELECTION SERVICES WITH
DENTON COUNTY AND THE DENTON COUNTY ELECTIONS ADMINISTRATOR;
AUTHORIZING THE TOWN MANAGER TO EXECUTE THE AGREEMENT AND CONTRACT;
AND PROVIDING AN EFFECTIVE DATE

was duly introduced for the consideration of the Town Council. 1t was then duly moved and seconded
that the Ordinance be passed, and after due discussion, said motion, carrying with it the passage of the
Ordinance, prevailed and carried by the following vote:

AYES: 7 NOES: O ABSTENTIONS: O
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2, A true, full and correct copy of the aforesaid Ordinance passed at the meeting described
in the above and foregoing paragraphs is attached to and follows this Certificate. The persons named in
the above and foregoing paragraph, at the time of said meeting and the passage of the Ordinance, were
the duly chosen, gualified and acting officers and members of the Town Council as indicated therein;
each of sald officers and members was duly and sufficiently notified officially and personally in advance,
of the time, place and purpose of the aforesald meeting and that the Ordinance would be introduced
and considered for passage at said meeting, and each of said officers and members consented in
advance to the holding of said meeting for such purpose; and said meeting was open to the public, and
public notice of the time, place and purpose of said meeting was given, all as required by Chapter 551,
Texas Government Code,

Aad s
SIGNED AND SEALED as of this ol | gﬁ@iw; 12023,

Towniof Northlake, Texas

Certificate for Ordinance Calling Bond Election



TOWN OF NCRTHLAKE, TEXAS
OFFICIAL ORDINANCE

NO, 23-0821A

CONSIDER AN ORDINANCE OF THE TOWN OF NORTHLAKE, TEXAS, AMENDING AND RESTATING AND
ORDINANCE AUTHORIZING AND ORDERING A SPECIAL ELECTION TO BE HELD IN THE TOWN OF
NORTHLAKE ON NOVEMBER 7, 2023, FOR THE PURPOSE OF SUBMITTING TO THE QUALIFIED VOTERS OF
THE TOWN OF NORTHLAKE, TEXAS, A QUESTION AS TO THE ISSUANCE OF BONDS, PRESCRIBING THE
TIME AND DESIGNATING THE LOCATIONS AND MANNER OF CONDUCTING THE ELECTION TO BE IN
ACCORDANCE WITH THE JOINT ELECTION AGREEMENT AND CONTRACT FOR ELECTION SERVICES WITH
DENTON COUNTY AND THE DENTON COUNTY ELECTIONS ADMINISTRATOR; AUTHORIZING THE TOWN
MANAGER TO EXECUTE THE AGREEMENT AND CONTRACT; AND PROVIDING AN EFFECTIVE DATE

WHEREAS, the Town Council (the "Council") of the Town of Northlake, Texas (the "Town") deems it
advisable to cali the bond election hereinafter ordered (the "Election"}; and

WHEREAS, the bond referendum is held in accordance with the provisions of Chapter 1251, Texas
Government Code, and various provisions of the Texas Election Code {the "Code"}, including Section
42.002 of the Code, and the Town is contracting with Denton County, Texas (the "County") for the
administration of the Election pursuant to an interlocal agreement with the County {the "Election
Contract"); and

WHEREAS, the Council now wishes to amend and restate Ordinance No. 23-0810A to clarify certain
election-related items, including proposition and ballot language for the November 7, 2023 Bond Election
;and

WHEREAS, the County, acting through the Denton County Elections Administrator (the "Elections
Administrator") in accordance with the Election Contract, will provide for the administration of the
Election; and

WHEREAS, it is hereby officially found and determined that the meeting at which this Ordinance was
adopted was open to the public, and public notice of the time, place and purpose of the meeting was
given, all as required by Chapter 551, Texas Government Code;

NOW, THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE TOWN OF NORTHLAKE, TEXAS:

Section 1. Findings. The statements contained in the preambles of this Ordinance are true and correct
and adopted as findings of fact and operative provisions hereof.

Section 2. Election Ordered; Polling Places. The Election shaill be held in the Town between the hours of
7:00 a.m, and 7:00 p.m. on November 7, 2023 ("Election Day"). The Election is to be conducted by the
County, as provided by Chapter 271, Texas Election Code {the "Code"), and the Election Contract. On
Election Day, voting for the Election shall occur during the hours stated above at the designated polling
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places as set forth in Exhibit A attached hereto, which exhibit is hereby made a part hereof for all intents
and purposes. Exhibit A shall be modified,without additional action of the Councii, to include additional
or different Election Day polling places required to conform to the Election Contract,at the direction of
the Elections Administrator, and the Code.

Section 3. Early Voting. Early voting shall be administered by the County and the Elections Administrator
is hereby appointed as Early Voting Clerk for the Election. Early voting by personal appearance shall begin
on October 23, 2023 and conclude on November 3, 2023, and will be conducted at the Early Voting
locations on the dates and at the times specified in Exhibit B attached hereto, as determined by the
Elections Administrator, with such iocations being incorporated herein by reference and made a part
hereof for all purposes;. The main early voting location is identified on Exhibit B. The address for the Early
Voting Clerk of Denton County is Denton County Elections Administration, 701 Kimberly Drive, Suite A101,
Denton, Texas 76208 and the Early Voting Clerk may be reached at: (i) Telephone: {940) 349-3200, (ii}
Email: elections@dentoncounty.gov, and (iii} Website: https://www votedenton.gov/early-voting-
informationThe early voting polling places shall remain open duting such hours for early voting by
personal appearance for any registered voter of the Town at such voting place. Exhibit B shall be modified,
without additional action of the Council, to include additional or different early voting polling places
required to conform to the Election Contract, at the direction of the Elections Administrator, and the
Code,

Section 4. Election Officials. The appointment of the Presiding Election Judges, Alternate Judges,
Early Voting Clerks, the Presiding Judge of the early ballot board and other election officials for the Election
shall be made by the Elections Administrator in accordance with the Election Contract and the Code. The
Elections Administrator may employ other personnel necessary for the proper administration of the
Election, including such part-time help as is necessary to prepare for the Election, to ensure the timely
delivery of supplies during early voting and on Election Day, and for the efficient tabulation of ballots at
the central counting station. The Council hereby authorizes the Mayor, the Mayor Pro Tem, the Town
Manager, the Finance Director and the Town Secretary to execute or attest on behalf of the Town the
Election Contract with the County. The Mayor or the Mayor's designee is authorized to amend or
supplement the Contract to the extent required for the Election to be conducted in an efficient and legal
manner as determined by the Elections Administrator.

Section 5. Voting by Mail. Applications for voting by mail for all residents of the Town shall be submitted,
prior to the applicable deadline prescribed by law, by (i} mail to Early Voting Clerk, Denton County
Elections, P.O. Box 1720, Denton, Texas 76202; (ii) contract carrier to Early Voting Clerk, Denton County
Elections, 701 Kimberly Drive, Denton, Texas 76208; {iii} facsimile to {940) 349-3201; or (iv) email to
elections@dentoncounty.gov. If submitted by facsimile or email, a hard copy of the application must be
mailed to the address shown in clause (i) within four days of sending the facsimile or email.

Section 6. Early Voting Ballots. An Early Voting Ballot Board shall be created to process early voting
results of the Election and the Presiding Judge of the Early Voting Ballot Board shall be designated by the
Elections Administrator, The Presiding Judge of the Early Voting Ballot Board shall appoint two or more
additional members to constitute the Early Voting Ballot Board members and, if needed, the Signature
Verification Committee members required to efficiently process the early voting ballots,

Section 7. Qualified Voters. All qualified electors of and residing in the Town, shall be entitled to vote at
the Election.
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Section 8. Proposition. At the Election, the following PROPOSITION shall be submitted in accordance
with law:

TOWN OF NORTHLAKE, TEXAS PROPOSITION A

Shall the Town Council of the Town of Northlake, Texas, be authorized to issue and sell
general obligation bonds of said Town, in one or more series or issues, in the aggregate
principal amount of $45,000,000 for the purpose of acquiring, establishing, developing,
constructing and equipping a new multipurpose sports and community venue facility,
including concessions, parking facilities, road, street, water, sewer or park facilities or
other infrastructure facilities located in proximity to the sports and community venue
facility; said bonds to mature serially or otherwise over a period of not to exceed forty
(40) years from their date, to be issued in instaliments and sold at any price or prices and
to bear interest at any rate or rates as shall be determined within the discretion of the
Town Council under laws in effect at the time of issuance and to provide for the payment
of principal of and interest on said bonds by levying an ad valorem tax sufficient to pay
the annual interest on and to create a sinking fund sufficient to redeem said bonds as they
become due?

Section 9. Ballots, The official ballots for the Election shall be prepared in accordance with the Code so
as to permit the electors to vote "FOR" or "AGAINST" the aforesaid PROPOSITION, with the ballots to
contain such provisions, markings and language as required by law, and with such PROPOSITION to be
expressed substantially as follows:

TOWN OF NORTHLAKE, TEXAS SPECIAL ELECTION
TOWN OF NORTHLAKE, TEXAS PROPOSITION A

THE ISSUANCE OF 545,000,000 Of GENERAL OBLIGATION BONDS FOR
ACQUIRING, ESTABLISHING, DEVELOPING, CONSTRUCTING AND EQUIPPING

FOR A NEW MULTIPURPOSE SPORTS AND COMMUNITY VENUE FACILITY,
INCLUDING CONCESSIONS, PARKING FACILITIES, ROAD, STREET, WATER,
AGAINST SEWER OR PARK FACILITIES OR OTHER INFRASTRUCTURE FACILITIES LOCATED

}
)
)
)

)
)
) IN PROXIMITY TO THE SPORTS AND COMMUNITY VENUE FACILITY, AND THE
; LEVYING OF AN AD VALOREM TAX IN PAYMENT THEREQF,

)

Section 10. Compliance with State and Federal Law. In all respects, the Election shall be conducted in
accordance with the Code. Pursuant to the federal Help America Vote Act ("HAVA") and the Code, at each
polling place there shall be at least one voting system that is equipped for disabled individuals, and each
such voting system shall be a system that has been certified by the Texas Secretary of State as compliant
with HAVA and the Code. The Town hereby finds that the voting system to be used by the Elections
Administrator in administering the Election is such a system, and orders that such voting equipment or
other equipment certified by the Texas Secretary of State shall be used by the Town in its elections.

Section 11. Debt Obligations. The following information is provided in accordance with the provisions of
Section 3.009{b) of the Code.

DM-#8400887.2



(a) The proposition language that will appear on the ballot is set forth in Section 9 hereof.

(b} The purpose for which the bonds are to be authorized is set forth in Section 8 hereof,

(c) The principal amount of the debt obligations to be authorized is set forth in Sections 8 and 9 hereof.
{d) If the bonds are approved by the voters, the Council will be authorized to levy annual ad valorem
taxes, on all taxable property in the Town, sufficient, within the limits prescribed by law, to pay the
principal of and interest on the bonds and the cost of any credit agreements executed in connection with
the bonds.

(e) The Town estimates that, based on the Town's current taxable assessed valuation, current market
conditions as of the date of this Ordinance, and estimated future growth in the Town’s taxable assessed
valuation, if all of the bonds authorized by the Proposition were issued in accordance with the Town’s
current project finance plan, the maximum interest rate on the bonds is not expected to exceed 6.00%
Such estimate takes into account a number of factors, including the issuance schedule, maturity schedule
and the expected bond ratings of the proposed bonds. Market conditions, demographics and assessed
valuations of property vary based upon a number of factors beyond the Town's control, and therefore,
the Town cannot and does not guarantee a particular interest rate or tax rate associated with the bonds
authorized by the Proposition. As such, the information contained in this paragraph is provided solely for
illustrative purposes and does not establish any limitations or restrictions or create a contract with the
voters.

(f) The bonds that are the subject of the Election shall mature serially or otherwise over a specified
number of years {but not more than 40 years from their date), as prescribed by applicable Texas law,
though the Town estimates that, based on current bond market conditions, such bonds will amortize over
a 30-year period from their respective date of issue.

{g} The aggregate amount of the outstanding principal of the Town's debt obligations which are secured
by ad valorem taxes as of the date of this Ordinance is $42,170,000.

{h) The aggregate amount of the outstanding interest of the Town's debt obligations which are secured
by ad valorem taxes as of the date of this Ordinance is $13,580,000.

(i) The ad valorem debt service tax rate for the Town as of the date of this Ordinance is $0.1174 per $100
of taxable assessed valuation.

() The Town’s taxable assessed valuation for calendar year 2022, as of the date that the current tax rate
was established, was $2,060,452,111.

{(K) The website for the Town (as the authority conducting the Election) s
https://www.town.northlake.tx.us and the website for the County (as the entity administering the
Election} is https://www.votedenton.gov.

Section 12, Voter Information Document. The Town Council hereby approves a voter information
document for the Proposition (the “Voter information Document”), in substantially the form presented
to the Town Council, with such changes as may be approved by the Mayor, the Town Secretary, the Town
Manager or their designees, acting on behaif of the Town, in consultation with the Town Attorney, the
Town’s bond counsel, and the Town’s financial advisor, as prescribed by Section 1251.052(b), Texas
Government Code.

Section 13. Notice of Election. Notice of the Election shall be given by: (i) publishing a substantial
copy of this Ordinance, in English and Spanish, two (2) times on the same day in consecutive weeks, with
the first publishing not earlier than the thirtieth (30"} day or later than fourteen (14} days prior to the
date set for the Election, in a newspaper published in the Town, or, in the absence of such newspaper, in
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a newspaper of general circulation within the Town, (ii) posting a copy of this Ordinance and the Voter
Information Document (as hereinafter defined), in English and Spanish, in Town Hall on the bulletin board
used for posting notices of the meetings of the Town Council and in at least three (3) other public places
within the boundaries of the Town, not later than the twenty-first (21st) day prior to the date set for the
Election, and {iii) posting a copy of this Ordinance, in English and Spanish, on the Town’s website,
prominently and together with the notice of the Election and the contents of the Proposition and any
sample ballot prepared for the election, not later than the twenty-first (21st) day prior to the date set for
the Election through Election Day. Additionally, on Election Day and during early voting by personal
appearance, this Ordinance shall be posted in a prominent location at each polling place. Notice of the
Election shall also be provided to the clerk of Hunt County and the County voter registrar not later than
the 60th day before the Election Day; the County is hereby authorized and directed to post notice of the
Election to its website not later than the twenty-first (21st) day prior to the date set for the Election

Section 13. Necessary Action. The Mayor and the Town Secretary of the Town, in consultation with
the Town Attorney and bond counsel are hereby authorized and directed to take any and all actions
necessary to comply with the provisions of the Code and the Federal Voting Rights Act in carrying out and
conducting the Election, whether or not expressly authorized herein, including making changes or
additions to polling places or procedures to the extent required or desirable or as may become necessary
due to circumstances arising after the date of this Ordinance,

Section 14, Payment of Bonds, The Town currently intends to pay principal and interest due on
bonds issued from Proposition A from a combination of {i} lease revenues from the leasing of the
constructed project, (if) certain hotel tax revenues and {iii) certain sales tax revenues, in order to lessen
any impact on the Town's ad valorem tax rate but current financing plans, which are subject to change,
are to issue the bonds authorized by this election in order to lower the Town’'s overall cost of financing.

Section 15, Modifications. The City Manager is authorized to make such changes to this Ordinance in
order to comply with applicable law and the County Election Administrator’s requirements and such
changes are hereby approved and incorporated herein for all purposes.

Section 16, Severability. |f any provision, section, subsection, sentence, clause or phrase of this
Ordinance, or the application of same to any person or set of circumstances is for any reason held to be
unconstitutional, void, invalid, or unenforceable, neither the remaining portions of this Ordinance nor
their application to other persons or sets of circumstances shall be affected thereby, it being the intent of
the Town Council in adopting this Ordinance that no portion hereof or provision or regulation contained
herein shall become inoperative or fail by reason of any unconstitutionality, voidness, invalidity or
unenforceability of any other portion hereof, and all provisions of this Ordinance are declared to be
severable for that purpose.

PASSED AND APPROVED by the Town Council of the Town of Northlake, Texas, this day of
2023,

Town of Northlake, Texas
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@Wl— 2023,

Town of Northlake, Texas

O g

David d Rettig, Mayor

Attest:

/7 fC(/ N

Zolgiha R. Payker, Town Secretary
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